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Compilation Report

Enterprise Whangamata Inc
For the year ended 31 March 2025

Compilation Report to the Governing Body of Enterprise Whangamata Inc.

Scope

On the basis of information provided and in accordance with Service Engagement Standard 2 Compilation of Financial
Information, we have compiled the financial statements of Enterprise Whangamata Inc for the year ended 31 March 2025.

These statements have been prepared in accordance with the accounting policies described in the Statement of Accounting
Policies. '

Responsibilities

The Governing Body are solely responsible for the information contained in this financial report and have determined that the
accounting policies used are appropriate to meet your needs and for the purpose that the financial statements were prepared.

The financial statements were prepared exclusively for your benefit. We do not accept responsibility to any other person for the
contents of the financial statements.

No Audit or Review Engagement Undertaken

Our procedures use accounting expertise to undertake the compilation of the financial statements from information you
provided. Our procedures do not include verification or validation procedures. No audit or review engagement has been
performed and accordingly no assurance is expressed.

Independence

We have no involvement with Enterprise Whangamata Inc other than for the preparation of financial statements and
management reports and offering advice based on the financial information provided.

Disclaimer

We have compiled these financial statements based on information provided which has not been subject to an audit or review
engagement. Accordingly, we do not accept any responsibility for the reliability, accuracy or completeness of the compiled
financial information contained in the financial statements. Nor do we accept any liability of any kind whatsoever, including
liability by reason of negligence, to any person for losses incurred as a result of placing reliance on this financial report.

Collins James Limited

Whangamata, Waihi and Christchurch

Dated: 12 June 2025
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Entity Information

Enterprise Whangamata Inc
For the year ended 31 March 2025

Legal Name of Entity

Enterprise Whangamata Inc

Entity Type and Legal Basis

Incorporated Society

Registration Number

2141079

Entity's Purpose or Mission

To find ways to promote Whangamata and support local businesses.

Entity Structure

Committee members:
Patrick Kerr - Chairperson
Donna Lowrie - Secretary
Jeremy Mace - Treasurer
Sally Smith - Administrator
Jennie Black

Gavin Holmes

Chris Coombe

Saskia Markveld-Reynolds

Main Sources of Entity's Cash and Resources
Goods and Services

Grants

Postal Address

PO Box 182, Whangamata, New Zealand, 3620
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Approval of Financial Report

Enterprise Whangamata Inc
For the year ended 31 March 2025

The Governing Body are pleased to present the approved financial report including the historical financial statements of
Enterprise

Whangamata Inc for year ended 31 March 2025.

APPROVED

7
Patrick Kerr

. 29/2/27

Lo

Jeremy Mace

Treasurer

e 29,07, 25
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Statement of Service Performance

Enterprise Whangamata Inc
For the year ended 31 March 2025

'What did we do?', 'When did we do it?'

Promote the area of Whangamata and the business community within it, through monthly meetings and events within the
community.

Description of medium to long term objectives

Our organisation's objectives both medium and long term are to assist the growth of the business community of Whangamata.
Our values are:

. Integrity

. Honesty

. Transparency
. Respect

. Empathy

Our purpose is to provide these objectives by way of offering membership of our business association network whereby we
organise meetings, events, promotions, seminars and education services for our members, designed to ensure the growth of
their businesses and promote our town.
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Statement of Receipts and Payments

Enterprise Whangamata Inc
For the year ended 31 March 2025

e S

NOTES 2025 2024
Trading Income
Ba5, Business Promo/Seminar Sales 3,777 457
Community Board Grant for Accounting & Website 750 -
Destination Hauraki Coromandel Regional Event Fund 10,000 -
Membership Subscriptions 8,344 4,130
Paradise Coast Golf Classic Entry Fees 20,826 12,730
Paradise Coast Golf Sponsor 5,155 2,000
Sales - Advertising Space 3,713 3,043
Sales Beach Hop Nostalgia Fair Stalls 7,300 6,641
TCDC Grant Accommodation Project - 9,700
TCDC Grant Careers Roadshow - 2,500
TCDC Grant MBIE Recovery - 75,725
Total Trading Income 59,865 116,927
Gross Profit 59,865 116,927
Other Income
Interest Income 1,002 808
Other Sales, copies etc - 2,500
Total Other Income 1,002 3,308
Expenses
Accommodation Project Costs - 3,013
Accounting and Xero Costs 1,389 530
Advertising 1,901 3,052
Community and Club Donations 2,750 6,682
General Running Costs and Expenses 2,417 3,934
Insurance 1,700 1,610
Administrator Fees 7,189
Meeting BAS Costs, Speakers etc 5,637 4,294
Nostalgia Fair Expenses - 580
Paradise Golf Classic, Operations 32,667 22,584
Promotion of Businesses 5,164 2,500
Promotions and Management Consulting 2,754 13,927
Spring Fling Operation Costs 6,908
Town Signage 1,620 2,556
Website Costs 2,761 6,199
Total Expenses 67,948 78,369
Net Profit (Loss) Before Taxation (7,081) 41,867
Net Profit (Loss) for the Year (7,081) 41,867

These financial statements have been prepared without conducting an audit or review engagement, and should be read in conjunction with the

attached Compilation Report.
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Statement of Resources and Commitments

Enterprise Whangamata Inc

As at 31 March 2025
NOTES 31 MAR 2025 31 MAR 2024
Assets
Current Assets
Cash and Bank
BNZ Deposit at Call 41,318 49,557
Enterprise Whangamata BNZ 11,823 1,442
Total Cash and Bank 53,141 50,999
Trade and Other Receivables
Accounts Receivable 1,120 4,325
Total Trade and Other Receivables 1,120 4,325
GST Receivable 424 448
Total Current Assets 54,685 55,772
Total Assets 54,685 55,772
Liabilities
Current Liabilities
Trade and Other Payables 2,408
LEMONADE FOR WILL KOHA 9,163
Subs Received in Advance - 761
Total Current Liabilities 9,163 3,169
Total Liabilities 9,163 3,169
Net Assets 45,522 52,603
Equity
Retained Earnings 45,522 52,603
Total Equity 45,522 52,603

These financial statements have been prepared without conducting an audit or review engagement, and should be read in conjunction with the

attached Compilation Report.
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Statement of Accounting Policies

Enterprise Whangamata Inc
For the year ended 31 March 2025

Basis of Preparation

The entity is permitted by law to pally the Tier 4 (NFP) Standard issued by the External Reporting Board (XRB) and the charity has
elected to use this Standard. All transactions are reported in the Statement of Receipts and Payments and related Notes to the
Performance Report on a cash basis.

Goods and Services Tax (GST)

The entity was not registered for GST up until 30 June 2023. From 1 July 2023 the entity has been registered for GST, All amounts
are stated exclusive of goods and services tax (GST) except for accounts payable and accounts receivable which are stated
inclusive of GST.

Income Tax

Enterprise Whangamata Inc is wholly exempt from New Zealand income tax having fully complied with all statutory conditions
for these exemptions.

Bank Accounts and Cash

Bank accounts and cash in the Statement of Receipts and Payments comprise cash balances and bank balances (including short
term deposits) with original maturities of 90 days or less.

Changes in Accounting Policies

There have been no changes in accounting policies. Policies have been applied on a consistent basis with those of the previous
reporting period.
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Budget Summary - Overall Budget

Enterprise Whangamata Inc
For the period 1 April 2025 to 31 March 2026

Overall Budget
2026
Trading Income
Bas, Business Promo/Seminar Sales 5,250
Community Board Grant for Accounting & Website 750
Interest Income 1,000
Membership Subscriptions 9,000
Paradise Coast Golf Classic Income 40,000
Sales - Advertising Space 3,000
Sales Beach Hop Nostalgia Fair Stalls 8,000
Total Trading Income 67,000
Gross Profit 67,000
Operating Expenses
Accounting and Xero Costs 1,500
Administrator Fees 10,000
Advertising 3,000
Community Projects 10,000
General Running Costs and Expenses 5,000
Humphrey Costs 1,000
Insurance 1,000
Meeting BAS Costs, Speakers etc 6,000
Nostalgia Fair Expenses 1,000
Paradise Coast Golf Classic Costs 40,000
Promotions and Management Consulting 5,000
Stripe Transaction Fees 500
Top Shop for Beach Hop Sponsarship 1,000
Town Signage 3,000
Website Costs 5,000
Total Operating Expenses 93,000
Net Profit (26,000)

Budget Summary Enterprise Whangamata Inc

29 Jul 2025
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